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Variance Inflation Factors
Date: 07/24/22   Time: 14:27
Sample: 2004 2019
Included observations: 12

Coefficient Uncentered Centered
Variable Variance VIF VIF

LGDP(-1)  0.003213  469811.8  29.25782
LFDI(-1)  0.000942  119376.4  34.12434
LFDI(-2)  0.000422  52610.76  6.292820
LFDI(-3)  0.000418  52721.41  13.85394
LFDI(-4)  0.000610  74343.72  12.44962
LNI(-1)  0.000290  40963.71  22.31541
LNI(-2)  0.000420  57763.91  28.76427
LNI(-3)  0.000281  38025.49  24.72107

C  1.358862  299200.2 NA

Date: 07/24/22   Time: 14:34
Sample (adjusted): 2008 2019
Q-statistic probabilities adjusted for 1 dynamic regressor

Autocorrelation Partial Correlation AC  PAC  Q-Stat  Prob*

1 -0.538 -0.538 4.4174 0.036
2 -0.107 -0.558 4.6100 0.100
3 0.214 -0.359 5.4620 0.141
4 0.010 -0.126 5.4640 0.243
5 -0.043 0.128 5.5086 0.357
6 -0.140 -0.069 6.0540 0.417
7 0.165 -0.095 6.9633 0.433
8 -0.016 -0.110 6.9739 0.539
9 -0.046 0.011 7.0899 0.628

10 -0.029 -0.006 7.1601 0.710
11 0.030 -0.083 7.3118 0.773

*Probabilities may not be valid for this equation specification.



Date: 07/24/22   Time: 14:34
Sample (adjusted): 2008 2019
Included observations: 12 after adjustments

Autocorrelation Partial Correlation AC  PAC  Q-Stat  Prob*

1 0.043 0.043 0.0284 0.866
2 -0.179 -0.181 0.5643 0.754
3 0.257 0.284 1.8013 0.615
4 -0.217 -0.328 2.7930 0.593
5 -0.257 -0.098 4.3837 0.496
6 -0.118 -0.321 4.7766 0.573
7 -0.218 -0.140 6.3715 0.497
8 0.051 0.029 6.4811 0.594
9 0.076 -0.021 6.8078 0.657

10 0.035 0.048 6.9085 0.734
11 0.027 -0.249 7.0320 0.796

*Probabilities may not be valid for this equation specification.
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Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 0.515255     Prob. F(2,9) 0.6140
Obs*R-squared 1.541064     Prob. Chi-Square(2) 0.4628

Test Equation:
Dependent Variable: RESID
Method: ARDL
Date: 07/24/22   Time: 14:36
Sample: 2005 2019
Included observations: 15
No d.f. adjustment for standard errors & covariance
Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.  

LGDP(-1) 0.013241 0.104827 0.126316 0.9023
LFDI(-1) 0.001866 0.055105 0.033865 0.9737
LNI(-1) -0.007448 0.031668 -0.235202 0.8193

C -0.199415 1.575861 -0.126544 0.9021
RESID(-1) 0.323069 0.274167 1.178367 0.2689
RESID(-2) -0.204385 0.407690 -0.501325 0.6282

R-squared 0.102738     Mean dependent var -1.06E-15
Adjusted R-squared -0.395742     S.D. dependent var 0.045385
S.E. of regression 0.053619     Akaike info criterion -2.724648
Sum squared resid 0.025875     Schwarz criterion -2.441428
Log likelihood 26.43486     Hannan-Quinn criter. -2.727665
F-statistic 0.206102     Durbin-Watson stat 1.761092
Prob(F-statistic) 0.951622



Heteroskedasticity Test: Breusch-Pagan-Godfrey
Null hypothesis: Homoskedasticity

F-statistic 0.074866     Prob. F(3,11) 0.9723
Obs*R-squared 0.300141     Prob. Chi-Square(3) 0.9600
Scaled explained SS 0.097691     Prob. Chi-Square(3) 0.9921

Test Equation:
Dependent Variable: RESID^2
Method: Least Squares
Date: 07/24/22   Time: 14:37
Sample: 2005 2019
Included observations: 15
Huber-White (HC0) heteroskedasticity consistent standard errors and
        covariance
No d.f. adjustment for standard errors & covariance

Variable Coefficient Std. Error t-Statistic Prob.  

C 0.020457 0.058440 0.350058 0.7329
LGDP(-1) -4.62E-05 0.002909 -0.015892 0.9876
LFDI(-1) -0.001018 0.001690 -0.602386 0.5591
LNI(-1) 0.000272 0.001404 0.193523 0.8501

R-squared 0.020009     Mean dependent var 0.001923
Adjusted R-squared -0.247261     S.D. dependent var 0.002189
S.E. of regression 0.002445     Akaike info criterion -8.966227
Sum squared resid 6.58E-05     Schwarz criterion -8.777414
Log likelihood 71.24670     Hannan-Quinn criter. -8.968238
F-statistic 0.074866     Durbin-Watson stat 2.032764
Prob(F-statistic) 0.972255

Ramsey RESET Test
Equation: UNTITLED
Omitted Variables: Squares of fitted values
Specification: LGDP LGDP(-1) LFDI(-1) LFDI(-2) LNI(-1) C

Value df Probability
t-statistic  1.741157  8  0.1198
F-statistic  3.031628 (1, 8)  0.1198
Likelihood ratio  4.498548  1  0.0339

F-test summary:
Sum of Sq. df Mean Squares

Test SSR  0.005441  1  0.005441
Restricted SSR  0.019799  9  0.002200
Unrestricted SSR  0.014358  8  0.001795

LR test summary:
Value

Restricted LogL  26.06322
Unrestricted LogL  28.31249

Unrestricted Test Equation:
Dependent Variable: LGDP
Method: Least Squares
Date: 07/24/22   Time: 14:39
Sample: 2006 2019
Included observations: 14
Huber-White (HC0) heteroskedasticity consistent standard errors and
        covariance
No d.f. adjustment for standard errors & covariance

Variable Coefficient Std. Error t-Statistic Prob.  

LGDP(-1) 22.22388 9.047460 2.456367 0.0395
LFDI(-1) 1.441952 0.576846 2.499719 0.0370
LFDI(-2) -1.845562 0.739748 -2.494853 0.0372
LNI(-1) 0.686375 0.284581 2.411879 0.0424

C -229.0637 98.52895 -2.324836 0.0486
FITTED^2 -0.488727 0.207004 -2.360956 0.0459

R-squared 0.985821     Mean dependent var 25.60187
Adjusted R-squared 0.976959     S.D. dependent var 0.279093
S.E. of regression 0.042364     Akaike info criterion -3.187499
Sum squared resid 0.014358     Schwarz criterion -2.913617
Log likelihood 28.31249     Hannan-Quinn criter. -3.212852
F-statistic 111.2429     Durbin-Watson stat 2.025434
Prob(F-statistic) 0.000000     Wald F-statistic 217.1299
Prob(Wald F-statistic) 0.000000
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